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HR: Moralni hazard proizlazi iz asimetrije informacija i Siroko je istrazivan koncept u podruéju financijama i
osiguranju. Prvenstveno se fokusira na odnos izmedu agenta i principala te na rizicna ponaSanja. U visokom
obrazovanju manifestira se na makro i mikro razini, utjeCuci na interakcije izmedu drzave i obrazovnih
institucija, studenata i drzave, te financijera (obicno roditelja) i studenata.
Ovaj projekt istraZuje sustave visokog obrazovanja i mehanizme financiranja u Hrvatskoj, Grckoj i
Rumunjskoj. Usporedujuci s razvijenim zemljama, nedovoljna alokacija financija u visoko obrazovanje
prisutna je u sve tri promatrane zemije, Sto ograni¢ava potencijalni rast i gospodarski razvoj. Medutim, zbog
visokog udjela drzavnog financiranja, a izostanka privatnog financiranja, troSkova visokog obrazovanja,
posvecivanje paznje moralnom hazardu je od izuzetne vaznosti.
Ciljevi projekta obuhvacaju istraZivanje pojave moralnog hazarda medu studentima u promatranim zemljama
i identifikaciju uzroCnih faktora. Kroz projekt e se analizirati faktori poput sociodemografskih karakteristika,
izvora financiranja, asimetrije informacija, financijske pismenosti, perspektive o financijskoj pomoci,
financijskog stresa i sklonosti riziku te njihov potencijalni utjecaj na ne/odgovorno financijsko pona$anje i,
posljedicno, moralni hazard.
Projekt ¢e donijeti nove uvide, kao i preporuke za ublaZavanje uCinaka moralnog hazarda. Ocekivani rezultati

SazZetak mogu posluziti kao temelj za daljnju raspravu o financijskim izazovima u visokom obrazovanju.

Prikupljanje podataka obuhvacat tri navedene zemlje, a provest ¢e se sveobuhvatne statisticke analize,
ukljucujudi bivarijatne i multivarijatne pristupe te modeliranje strukturnih jednadzbi. Ovo istraZivanje ima za
cilj doprinijeti medunarodnim raspravama o rieSavanju financijskih problema u sektoru visokog obrazovanja
ovih zemalja, pruZajuci vrijedne uvide u specificne izazove i potencijalna rieSenja u svakom od tih konteksta.

EN: Moral hazard arises from information asymmetry and it's widely explored concept in insurance and
finance. It is primarily focused on agent-principal relationships and risk behaviours. In higher education, it
manifests on macro and micro levels, affecting interactions between the state and educational institutions,
students and the state, and financiers (usually parents) and students.

This project examines Croatia, Greece and Romania higher education systems and financing mechanisms
in all observed countries. Comparing to developed countries insufficient financing allocation in higher
education is present in all three countries, impeding full potential growth and economic development.
However, due to state high share of funding, and abscence of private financing, of higher education costs,
addressing moral hazard is of paramount importance.

The projects objectives encompass assessing the occurrence of moral hazard among students in these
countries and identifying causing factors. Trough project factors such as socio-demographic characteristics,
funding sources, asymmetric information, financial literacy, perspectives on financial aid, financial stress, and



risk appetite will be analysed for their potential influence ir/responsible financial behaviour and, subsequently,
moral hazard.

The project will bring new insights as well as mitigation recommendations of moral hazard effects. Expected
outcomes may be used as a foundation for further discussion on financial challenges within the higher
education.

Data collection will include these three countries, and comprehensive statistical analyses, encompassing
bivariate and multivariate approaches as well as structural equation modelling, will be conducted. This
research aims to contribute to cross-national discussions about resolving financial issues within the higher
education sectors of these countries, providing valuable insights into the distinctive challenges and potential
solutions specific to each country context.
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