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Sazetak HR: OdrZivost postaje jedna od kljucniji komponenti poslovanja hotelskih poduzeca, Sto posljedicno ukljucuje
mjerenje i izvje$civanje o odrZivosti. Poduzeca su uvidjela da transparentnim objavama o svojim rezultatima
odrZivosti mogu ostvariti mnogobrojne prednosti poput povecanja ugleda, jacanja povjerenja dionika i slicnog.
lzvjestaji i objave o odrZivosti postaju sve obimnije i sloZenije, no koncept transparentnosti tih objava jo$
uvijek nije dovoljno istrazen. Svrha ovog projekta je stvaranje novih znanstvenih spoznaja u podrucju
mjerenja i izvie$Civanja o odrZivosti hotelskih poduzeca, dok je cilj istraZiti i analizirati razinu transparentnosti
objava o odrZivosti hotelskih poduzeca te njenu povezanost s financijskim rezultatima. Istrazivanje se fokusira
na velika hotelska poduzeca koja su zastupliena u Bloombergovoj ESG bazi podataka za razdoblje od 2007.
do 2021. godine. U analizi podataka koristiti ce se parametrijski/ neparametrijski testovi za utvrdivanje razlika
izmedu skupina odrZivosti, dok ¢e se multivarijantana statistiCka analiza koristiti za odredivanje odnosa
transparentnosti podataka o odrZivosti te financijskih rezultata hotelskih poduzeca. Prema saznanjima
istrazivaCa ovo je prvo istraZivanje koje uzima u obzir ESG ocjene izvjeStaja kao pokazatelja transparentnosti
te financijskih rezultata u hotelskim poduzecima, te na taj nacin doprinosi literaturi u podrucju raCunovodstva
odrZivosti. IstraZivanje ima i prakticne implikacije, buduci da rezultati istraZivanja mogu pomoci hotelskim
poduze¢ima u njihovom poslovanju, kao i requlatornim tijelima zaduZenim za izvjeScCivanje i reviziju
informacija o odrZivosti.
EN: Sustainability is becoming one of the most important components of hotel companies' operations, which
consequently includes measuring and disclosing this information. Companies have recognised that
transparent disclosure of their sustainability performance can bring various benefits, such as improving
reputation, enhancing stakeholder trust, and the like. Sustainability reports and disclosures are becoming
more comprehensive and complex, but the concept of disclosure transparency is still insufficiently studied.
The purpose of this project is to advance the scientific knowledge in the field of sustainability measurement

Summary and reporting of hotel companies, while the goal is to investigate and analyse the relationship between the

fransparency level of sustainability disclosure and the financial performance of hotel companies. This project




will focus on large hotel companies included in the Bloomberg ESG database for the period from 2007 to
2021. Parametric/non-parametric tests will be used to determine significant differences in transparency within
the three sustainability domains of hotel companies, while multivariate statistical analysis will be used to
determine the relationship between disclosure transparency and financial performance. To the researchers'
knowledge, this is the first study to consider ESG disclosure scores as a proxy for transparency and financial
performance in the hotel industry. The study will contribute to the body of knowledge on sustainability
accounting. In addition, the research findings have implications for corporate governance and can help hotel
companies and standard setters for sustainability reporting and auditing in their work.
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